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Economic Impact $16,518,832,995

The total economic impact of a university can be measured in terms of the direct and
induced economic impact of a university’s activity on the local and state economy.

TOTAL DIRECT SPENDING INDUCED SPENDING

$10,100,983,110 $ 6,417,849,885
Direct spending is defined as the The induced economic impact is
amount of money spent directly by the additional employment and

the university, university expenditures of local industries that
employees, students, and visitors. result because of direct spending.

0 CCIC Member

0.0 — Tem
RORDR I m I Institutions
il bring opportunity

to the region

127,264

JoBS CREATED

Direct Spending Direct Spending Direct Spending
by Employees by Students by Visitors™*
$3,587,530,277 $808,929,834 $22,365,618

@

L Connecticut is home to
University

I
Purchases g\;f;g;s;t 227, 5 72

$1,361,993,689 $644,227,78| ALUMNI

Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this reduction had minimal overall impact.



ALBERTUS
MAGNUS
COLLEGE

We have faith in your future.

Economic Impact $317,595,105

The total economic impact of a college can be measured in terms of the direct
and induced economic impact of a college’s activity on the local economy.

TOTAL DIRECT SPENDING INDUCED SPENDING
$ 194,640,623 $ 122,954,482
Direct spending is defined as the The induced economic impact is
amount of money spent directly by the additional employment and
the college, college employees, expenditures of local industries that
students, and visitors. result because of direct spending.
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Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this reduction had minimal overall impact.



CONNECTICUT
COLLEGE

Economic lmpact $216,639,684

The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING INDUCED SPENDING
$ 152,391,449 $ 64,248,235
Direct spending is defined as the The induced economic impact is
amount of money spent directly by the additional employment and
the university, university expenditures of local industries that
employees, students, and visitors. result because of direct spending.

0

0.0 Lam P ,
00 0 Connecticut
(10
Inni College

brings opportunity

Direct Spending Direct Spending Direct Spending to the region
by Employees by Students by Visitors*
$ 63,788,000  $ I1,778,047 $ 480,166 1,829

JoBs CREATED

@

College Investment o
. Connecticut is home to
Purchases Spending
$ 16,059,000 $ 8,872,000 4,199 arumni

Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023.

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this reduction had minimal overall impact.



Fairfield

UNIVERSITY

Economic Impact $987,142,812

The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING INDUCED SPENDING
$ 589,831,986 $ 397,310,826
Direct spending is defined as the The induced economic impact is
amount of money spent directly by the additional employment and
the university, university expenditures of local industries that
employees, students, and visitors. result because of direct spending.
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Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this red uction had minimal overall impact.



&% Goodwin
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Economic Impact $344,460,234

The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING INDUCED SPENDING
$ 207,531,169 $ 136,929,065
Direct spending is defined as the The induced economic impact is
amount of money spent directly by the additional employment and
the university, university employees, expenditures of local industries
students, and visitors. that result because of direct
spending.
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Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023



wm MITCHELL

C OLLEGE

Economic impact $95,717,718

The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

$ 67,330,978

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.
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Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this red uction had minimal overall impact.



Quinnipiac

UNIVERSITY

Economic Impact $1,1 15,768,855

The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING INDUCED SPENDING

$ 683,807,596 $ 431,961,259
Direct spending is defined as the The induced economic impact is
amount of money spent directly by the additional employment and
the university, university expenditures of local industries that
employees, students, and visitors. result because of direct spending.
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Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this reduction had minimal overall impact.



Rensselaer...

Economic Impact $230,625,507

The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

$ 138,947,769

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.
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Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023
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Sacred Heart
UNIVERSITY

Economic Impact $1,671,025,196

The total economic impact of a university can be measured in terms of the
direct and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

$ 998,461,518

Direct spending is defined as the
amount of money spent directly by
the university, university employees,
students, and visitors.
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Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this red uction had minimal overall impact.



Trinity College

HARTFORD ONNECTICUT

Economic Impact $339,382,753

The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING INDUCED SPENDING
$ 204,472,077 $ 134,910,676
Direct spending is defined as the The induced economic impact is
amount of money spent directly by the additional employment and
the university, university expenditures of local industries that
employees, students, and visitors. result because of direct spending.
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Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this reduction had minimal overall impact.



Economiclmpact $1,314,464,533

The total economic impact of a university can be measured in terms of the
direct and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING INDUCED SPENDING
$ 785,411,408 $ 529,053,125
Direct spending is defined as the The induced economic impact is
amount of money spent directly by the additional employment and
the university, university expenditures of local industries that
employees, students, and visitors. result because of direct spending.
0 ~
00000 I I
I University of
Direct Spending Direct Spending Direct Spending BridgePOI‘t
by Employees by Students by Visitors™* brings opportunity
$ 50,391,761 $ 50,384,342 $ 17,127 to the region

2,549

A JoBs CREATED

University Investment
Purchases Spending
$ 14,968,579 $ 1,200,000 Connecticut is home to

28,000ALumNi
Prepared by: The Connecticut Conference of Independent Colleges

Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this reduction had minimal overall impact.



UNIVERSITY OF HARTFORD

Economic Impact $1,075,460,049

The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING INDUCED SPENDING
$ 647,945,565 $ 427,514,484
Direct spending is defined as the The induced economic impact is
amount of money spent directly by the additional employment and
the university, university expenditures of local industries that
employees, students, and visitors. result because of direct spending.
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Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this reduction had minimal overall impact.



' University of New Haven

Economic Impact $914,095,105

The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING INDUCED SPENDING
$ 560,210,275 $ 353,884,831
Direct spending is defined as the The induced economic impact is
amount of money spent directly by the additional employment and
the university, university expenditures of local industries that
employees, students, and visitors. result because of direct spending.
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Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this reduction had minimal overall impact.



UNIVERSITY OF
SAINT JOSEPH

CONNECTICUT

Economic Impact $505,792,349

The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING INDUCED SPENDING
$ 304,730,901 $ 201,061,448
Direct spending is defined as the The induced economic impact is
amount of money spent directly by the additional employment and
the university, university expenditures of local industries that
employees, students, and visitors. result because of direct spending.
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Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this reduction had minimal overall impact.



WESLEYAN

UNTV ERI SITY

Economic Impact $ 409,098,204

The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING INDUCED SPENDING
$ 286,563,606 $ 122,534,598
Direct spending is defined as the The induced economic impact is
amount of money spent directly by the additional employment and
the university, university expenditures of local industries that
employees, students, and visitors. result because of direct spending.
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Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023

*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this reduction had minimal overall impact.



Yale University

Economic Impact $ 6,981,564,893

The total economic impact of a university can be measured in terms of the
direct and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

$ 4,278,706,192

Direct spending is defined as the
amount of money spent directly by
the university, university employees,
students, and visitors.
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Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2023
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*Due to the COVID-19 pandemic, visitor traffic to CCIC institutions declined significantly since the last study was conducted. Although visitor
spending is typically substantial for most institutions, it is a minor component of direct spending so, this reduction had minimal overall impact.



