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This report presents an analysis of the economic impact of the Connecticut Conference of
Independent Colleges (CCIC) for the year 2017. The CCIC was founded in 1932 and
represents fifteen accredited nonprofit independent colleges and universities in Connecticut.
CCIC member institutions are bound by a commitment to quality instruction and are
dedicated to collaborative efforts that strengthen the independent sector of higher
education in Connecticut.
In 2017, CCIC member institutions awarded 47% of all
bachelor’s degrees in Connecticut. In addition, the
graduation rates for CCIC institutions are substantially
higher than they are for Connecticut public universities.
Hence, independent colleges are an important and integral
part of higher education in the state of Connecticut.
In addition to improving the quality of higher education in
Connecticut, CCIC member institutions significantly affect
state and regional economies. Given their large student
populations and large numbers of employees,
independent colleges have positive and beneficial effects
on the economy of Connecticut.

The total
economic
impact of
Connecticut’s
Independent
Colleges and
Universities for
the year 2017
was over
$33.2 billion.

The total economic impact of a university can be
measured in terms of the direct and induced economic
impact of a university’s activity on the local economy.
Direct spending is defined as the amount of money spent
directly by the university, university employees, students,
alumni, and visitors. The induced economic impact is the additional employment and
expenditures of local industries that result because of direct spending. The induced
spending represents the sum of the multiplier effects that result when money is
imported into a regional economy; due to this imported money (direct spending), local
businesses must hire additional workers who then must purchase more goods and
services in the area. These additional purchases of goods and services induce even
greater increases in employment and additional increases in the local purchases of
goods and services. The sum of all these rounds or cycles of spending is induced
spending. The total economic impact is the sum of the direct and induced spending.
The results suggest that the member institutions of the CCIC have very significant and
positive effects on both the state and local economies. Independent colleges are an
important and integral part of the state economy, and public policies that impact the
ability of these universities to attract and retain quality students, faculty, and staff would
have significant impacts on the overall economic health of the state of Connecticut.

Economic Impact $33,238,480,889
The total economic impact of a university can be measured in terms of the direct and
induced economic impact of a university’s activity on the local and state economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 20,410,777,479

$ 12,827,703,410

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

CCIC Member
Institutions
Direct Spending
by Employees

$3,192,474,834

Direct Spending
by Students

$739,760,700

Direct Spending
by Visitors

$162,072,965

bring opportunity
to the region

257,939
JOBS CREATED

Connecticut is home to
University
Purchases

$1,117,863,458

Capital Assets
(5 year average)

$11,966,850,805

220,471
ALUMNI
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Economic Impact $323,220,059
The total economic impact of a college can be measured in terms of the direct
and induced economic impact of a college’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 198,087,920

$ 125,132,139

Direct spending is defined as the
amount of money spent directly by
the college, college employees,
students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

Albertus Magnus
College
Direct Spending
by Employees

$15,757,089

Direct Spending
by Students

$15,843,297

Direct Spending
by Visitors

$474,495

brings opportunity
to the region

2,588
JOBS CREATED

College
Purchases

$5,464,886

Capital Assets
(5 year average)

$40,848,086

Connecticut is home to

10,973 ALUMNI
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Economic Impact $577,664,038
The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 406,347,804

$ 171,316,234

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

Connecticut
College

Direct Spending
by Employees

Direct Spending
by Students

Direct Spending
by Visitors

$73,773,000

$8,669,943

$2,137,851

brings opportunity
to the region

4,877

JOBS CREATED

College
Purchases

Capital Assets

$20,220,000

$262,316,000

(5 year average)

Connecticut is home to

3,458 ALUMNI
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Economic Impact $1,976,022,886
The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 1,180,702,011

$ 795,320,875

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

Fairfield
University
Direct Spending
by Employees

$100,112,953

Direct Spending
by Students

$44,622,125

Direct Spending
by Visitors

$13,624,000

brings opportunity
to the region

14,356
JOBS CREATED

University
Purchases

$46,005,933

Capital Assets
(5 year average)

$535,921,000

Connecticut is home to

20,000 ALUMNI
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Economic Impact $666,341,061
The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 401,458,646

$ 264,882,415

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

Goodwin
College

Direct Spending
by Employees

Direct Spending
by Students

Direct Spending
by Visitors

$35,088,420

$30,806,836

$623,000

brings opportunity
to the region

4,890

JOBS CREATED

College
Purchases

$19,229,238

Capital Assets
(5 year average)

$219,022,000

Connecticut is home to

7,840 ALUMNI
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Economic Impact $153,303,520
The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 107,838,717

$ 45,464,803

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

Mitchell
College
Direct Spending
by Employees

$11,157,600

Direct Spending
by Students

$6,353,102

brings opportunity
to the region

1,294

JOBS CREATED

College
Purchases

$4,847,751

Capital Assets
(5 year average)

$44,127,739

Connecticut is home to

3,645 ALUMNI
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Economic Impact $3,119,278,347
The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 1,911,673,927

$ 1,207,604,420

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

Quinnipiac
University
Direct Spending
by Employees

Direct Spending
by Students

Direct Spending
by Visitors

$178,954,269

$97,490,184

$106,894,000

brings opportunity
to the region

24,978

JOBS CREATED

University
Purchases

Capital Assets

$59,817,526

$1,221,296,347

(5 year average)

Connecticut is home to

22,663

ALUMNI

Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2019

Economic Impact $294,772,168
The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 177,594,992

$ 117,177,176

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

Rensselaer
at Hartford
Direct Spending
by Employees

Direct Spending
by Students

$1,398,000

$790,152

University
Purchases

Capital Assets

$269,000

(5 year average)

$17,251,000

brings opportunity
to the region

2,163

JOBS CREATED

Connecticut is home to

12,800 ALUMNI
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Economic Impact $2,356,703,876
The total economic impact of a university can be measured in terms of the
direct and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 1,408,164,362

$ 948,539,514

Direct spending is defined as the
amount of money spent directly by
the university, university employees,
students, and visitors.

The induced economic impact is the
additional employment and
expenditures of local industries that
result because of direct spending.

Sacred Heart
University
Direct Spending
by Employees

$86,951,108

Direct Spending
by Students

$99,440,463

Direct Spending
by Visitors

$1,623,550

brings opportunity
to the region

17,121

JOBS CREATED

University
Purchases

$81,643,328

Capital Assets
(5 year average)

$564,247,491

Connecticut is home to

26,078

ALUMNI
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Economic Impact $1,182,891,904
The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 712,671,349

$ 470,220,556

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

Trinity
College
Direct Spending
by Employees

$68,487,346

Direct Spending
by Students

$12,529,633

Direct Spending
by Visitors

$1,838,558

brings opportunity
to the region

8,680

JOBS CREATED

College
Purchases

$48,504,610

Capital Assets
(5 year average)

$510,644,258

Connecticut is home to

5,730 ALUMNI
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Economic Impact $1,260,481,261
The total economic impact of a university can be measured in terms of the
direct and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 753,155,629

$ 507,325,632

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

Direct Spending
by Employees

$57,535,000

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

Direct Spending
by Students

$66,944,690

Direct Spending
by Visitors

$3,406,000

University of
Bridgeport
brings opportunity
to the region

9,157

JOBS CREATED

University
Purchases

$28,711,000

Capital Assets
(5 year average)

$198,555,000

Connecticut is home to

18,074 ALUMNI
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Economic Impact $1,014,189,232
The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 611,030,987

$ 403,158,245

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

University
of Hartford
Direct Spending
by Employees

$97,923,474

Direct Spending
by Students

$60,925,044

Direct Spending
by Visitors

$19,306,000

brings opportunity
to the region

7,442
JOBS CREATED

University
Purchases

$52,788,952

Total Value of
Investment Spending

$6,638,000

Connecticut is home to

30,281 ALUMNI

Prepared by: The Connecticut Conference of Independent Colleges
Source: Connecticut Independent College and University Institute for Research and Public Service, Inc., Economic Impact Study, 2019.

Economic Impact $1,416,444,491
The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 868,078,992

$ 548,365,499

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

University
of New Haven
Direct Spending
by Employees

$91,965,510

Direct Spending
by Students

$69,175,481

Direct Spending
by Visitors

$1,491,120

brings opportunity
to the region

11,245

JOBS CREATED

University
Purchases

$51,305,115

Capital Assets

Connecticut is home to

$356,587,884

27,277 ALUMNI

(5 year average)
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Economic Impact $586,886,663
The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 353,588,783

$ 233,297,879

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

University
of Saint Joseph
Direct Spending
by Employees

$41,195,000

Direct Spending
by Students

$37,017,531

Direct Spending
by Visitors

$736,793

brings opportunity
to the region

4,307
JOBS CREATED

University
Purchases

$10,757,000

Capital Assets
(5 year average)

$97,217,000

Connecticut is home to

13,514 ALUMNI
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Economic Impact $1,188,818,084
The total economic impact of a university can be measured in terms of the direct
and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 832,738,921

$ 356,079,163

Direct spending is defined as the
amount of money spent directly by
the university, university
employees, students, and visitors.

The induced economic impact is
the additional employment and
expenditures of local industries that
result because of direct spending.

Wesleyan
University

Direct Spending
by Employees

$116,987,000

Direct Spending
by Students

$18,767,656

Direct Spending
by Visitors

$15,886,385

brings opportunity
to the region

7,987

JOBS CREATED

University
Purchases

Capital Assets

$49,303,000

$568,056,000

(5 year average)

Connecticut is home to

4,850 ALUMNI
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Economic Impact $16,603,211,780
The total economic impact of a university can be measured in terms of the
direct and induced economic impact of a university’s activity on the local economy.

TOTAL DIRECT SPENDING

I NDUCED S PENDING

$ 10,175,407,109

$ 6,427,804,671

Direct spending is defined as the
amount of money spent directly by
the university, university employees,
students, and visitors.

The induced economic impact is the
additional employment and
expenditures of local industries that
result because of direct spending.

Yale
University
Direct Spending
by Employees

$2,215,189,065

Direct Spending
by Students

$170,384,566

Direct Spending
by Visitors

$13,233,883

brings opportunity
to the region

132,954
JOBS CREATED

University
Purchases

$638,963,119

Capital Assets
(5 year average)

$6,992,683,000

Connecticut is home to

13,288 ALUMNI
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